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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

SHENGUAN HOLDINGS (GROUP) LIMITED
神冠控股（集團）有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 00829)

CONTINUING CONNECTED TRANSACTIONS

The Board announces that on 2 December 2011, the Group (through Wuzhou Shenguan) 
entered into the LJK Sale and Purchase Agreement with LJK, the Ample Sale and Purchase 
Agreement with Ample Company, the New Junye Sale and Purchase Agreement with 
Wuzhou Junye Printing Material and the Zhongbo Sale and Purchase Agreement with 
Wuzhou Zhongbo Packaging for a term of three years from 1 January 2012 and ending on 
31 December 2014.

The Transactions constitute continuing connected transactions for the Company which 
are subject to the reporting and announcement requirements but are exempted from the 
independent shareholders’ approval requirement under Chapter 14A of the Listing Rules.

BACKGROUND INFORMATION

References are made to (i) the paragraph headed “Non-exempt continuing connected 
transactions” under the section headed “Connected Transactions” in the Prospectus; and 
(ii) the announcement of the Company dated 21 June 2010 in relation to the revision of the 
annual caps under the Exceltech Sale and Purchase Agreement. The Exceltech Sale and 
Purchase Agreement and the CT Sale and Purchase Agreement, which are regarding sales of 
the Group’s products and the Junye Sale and Purchase Agreement, which is regarding supply 
of inner packaging materials to the Group, will expire on 31 December 2011. The Directors 
consider that it is in the interest of the Group to continue similar transactions as under the 
Exceltech Sale and Purchase Agreement, the CT Sale and Purchase Agreement and the 
Junye Sale and Purchase Agreement. Accordingly, on 2 December 2011, the Group (through 
Wuzhou Shenguan) entered into the LJK Sale and Purchase Agreement, the Ample Sale and 
Purchase Agreement, the New Junye Sale and Purchase Agreement and the Zhongbo Sale and 
Purchase Agreement.
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THE LJK SALE AND PURCHASE AGREEMENT

Transaction Nature

Wuzhou Shenguan (as seller) entered into the LJK Sale and Purchase Agreement with LJK (as 
purchaser) on 2 December 2011 in relation to sales of the Group’s products for a term of three 
years from 1 January 2012 to 31 December 2014. The purchase price will be settled by LJK in 
cash within 45 days upon receipt of the products at each transaction with the Group.

LJK, alike Exceltech under the Exceltech Sale and Purchase Agreement which is a sole 
proprietorship owned by Mr. Low, a non-executive Director, is a company controlled by 
Mr. Low.

Pricing Basis

The purchase prices to be payable by LJK under the LJK Sale and Purchase Agreement are 
determined at each transaction with the Group and with reference to the expected size of 
order, the production costs, the introduction of new products, the fluctuations of exchange rate 
and the purchase prices offered by Independent Third Parties.

Historical figures under the Exceltech Sale and Purchase Agreement

Caps for the financial year ended/ending (as supplemented by the Supplemental Agreement):

2009 2010 2011

RMB2,400,000 RMB5,800,000 RMB7,600,000

Aggregate amounts paid by Exceltech to the Group for the financial year/period ended:

Year ended
31 December 2009

Year ended
31 December 2010

Ten months ended
31 October 2011

RMB2,389,000 RMB4,359,000 RMB4,367,000

Annual caps (2012 – 2014) under the LJK Sale and Purchase Agreement

2012 2013 2014

US$1,370,000 US$2,060,000 US$3,090,000

THE AMPLE SALE AND PURCHASE AGREEMENT

Transaction Nature

Wuzhou Shenguan (as seller) entered into the Ample Sale and Purchase Agreement with 
Ample Company (as purchaser) on 2 December 2011 in relation to sales of the Group’s products 
for a term of three years from 1 January 2012 to 31 December 2014. The purchase price will 
be settled by Ample Company in cash within 45 days upon receipt of the products at each 
transaction with the Group.
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Ample Company, alike C.T. Company under the CT Sale and Purchase Agreement which is an 
entity owned by Mr. Wei Cheng, a director of Wuzhou Shenguan, is a company controlled by 
Mr. Wei Cheng.

Pricing Basis

The purchase prices to be payable by Ample Company under the Ample Sale and Purchase 
Agreement are determined at each transaction with the Group and with reference to the 
expected size of order, the production costs, the introduction of new products, the fluctuations 
of exchange rate and the purchase prices offered by Independent Third Parties.

Historical figures under the CT Sale and Purchase Agreement

Caps for the financial year ended/ending:

2009 2010 2011

RMB2,800,000 RMB4,600,000 RMB6,000,000

Aggregate amounts paid by C.T. Company to the Group for the financial year/period ended:

Year ended
31 December 2009

Year ended
31 December 2010

Ten months ended
31 October 2011

RMB1,365,000 RMB281,000 RMB4,071,000

Annual caps (2012 – 2014) under the Ample Sale and Purchase Agreement

2012 2013 2014

US$1,000,000 US$1,500,000 US$2,200,000

THE NEW JUNYE SALE AND PURCHASE AGREEMENT

Transaction Nature

Wuzhou Shenguan (as purchaser) entered into the New Junye Sale and Purchase Agreement 
with Wuzhou Junye Printing Material (as seller) on 2 December 2011 in relation to supply 
of inner packaging materials to the Group for a term of three years from 1 January 2012 to 
31 December 2014. The purchase price will be settled by the Group in cash within 45 days 
upon receipt of the inner packaging materials at each transaction with Wuzhou Junye Printing 
Material.

Pricing Basis

The purchase prices to be payable by the Group under the New Junye Sale and Purchase 
Agreement are determined at each transaction with Wuzhou Junye Printing Material and 
with reference to the market price or the price similar to those offered by Independent Third 
Parties.
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Historical figures under the Junye Sale and Purchase Agreement

Caps for the financial year ended/ending:

2009 2010 2011

RMB10,500,000 RMB18,000,000 RMB24,000,000

Aggregate amounts paid by the Group to Wuzhou Junye Printing Material for the financial 
year/period ended:

Year ended
31 December 2009

Year ended
31 December 2010

Ten months ended
31 October 2011

RMB9,901,000 RMB15,870,000 RMB12,361,000

Annual caps (2012 – 2014) under the New Junye Sale and Purchase Agreement

2012 2013 2014

RMB26,500,000 RMB35,250,000 RMB45,820,000

THE ZHONGBO SALE AND PURCHASE AGREEMENT

Transaction Nature

Wuzhou Shenguan (as purchaser) entered into the Zhongbo Sale and Purchase Agreement 
with Wuzhou Zhongbo Packaging (as seller) on 2 December 2011 in relation to supply of 
inner packaging materials to the Group for a term of three years from 1 January 2012 to 31 
December 2014. The purchase price will be settled by the Group in cash within 45 days upon 
receipt of the inner packaging materials at each transaction with Wuzhou Zhongbo Packaging.

Pricing Basis

The purchase prices to be payable by the Group under the Zhongbo Sale and Purchase 
Agreement are determined at each transaction with Wuzhou Zhongbo Packaging and with 
reference to the market price or the price similar to those offered by Independent Third 
Parties. As confirmed by the Directors, there are no previous dealings between the Group and 
Wuzhou Zhongbo Packaging.

Annual caps (2012 – 2014) under the Zhongbo Sale and Purchase Agreement

2012 2013 2014

RMB6,500,000 RMB8,650,000 RMB11,240,000
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REASONS AND BENEFITS OF ENTERING INTO THE TRANSACTIONS

The Directors are of the view that (i) the LJK Sale and Purchase Agreement and the Ample 
Sale and Purchase Agreement will provide with the Group a secured overseas distribution 
network; and (ii) the supply of inner packaging materials under the New Junye Sale and 
Purchase Agreement together with the additional supply of inner packaging materials under 
the Zhongbo Sale and Purchase Agreement will provide with the Group a steady supply of 
inner packaging materials for its expansion of production.

In arriving at the relevant annual caps under the LJK Sale and Purchase Agreement, the 
Ample Sale and Purchase Agreement, the New Junye Sale and Purchase Agreement and the 
Zhongbo Sale and Purchase Agreement, the Directors have considered, among other matters, 
(i) the historical transactions amount between the Group and Exceltech, C.T. Company and 
Wuzhou Junye Printing Material; (ii) the estimated overseas demand of the Group’s products 
for the three years ending 31 December 2014, including the additional overseas demand for 
the Group’s new products, Muslim sausage casings; and (iii) the estimated demand for inner 
packaging materials of the Group for the three years ending 31 December 2014.

The terms of each of the LJK Sale and Purchase Agreement, the Ample Sale and Purchase 
Agreement, the New Junye Sale and Purchase Agreement and the Zhongbo Sale and Purchase 
Agreement were agreed upon after arm’s length negotiations between the Group and LJK, 
Ample Company, Wuzhou Junye Printing Material and Wuzhou Zhongbo Packaging, 
respectively. The Directors (including the independent non-executive Directors) consider that 
the Transactions were entered into on normal commercial terms and in the ordinary and usual 
course of business of the Group, and that the terms and the annual caps for the Transactions 
are fair and reasonable for the Group and the Shareholders as a whole.

Ms. Zhou, an executive Director and Mr. Low, a non-executive Director, had abstained from 
voting on the board resolutions approving the Transactions for their interests (as detailed 
below) in the New Junye Sale and Purchase Agreement and the Zhongbo Sale and Purchase 
Agreement, and the LJK Sale and Purchase Agreement, respectively.

INFORMATION ON THE PARTIES

The Group is principally engaged in the manufacture and sale of edible collagen sausage 
casing products in the PRC. Wuzhou Shenguan is a major operating subsidiary of the 
Company.

LJK is a limited liability company incorporated in Malaysia and is owned by Mr. Low as to 
80% and is therefore a connected person of the Company under Chapter 14A of the Listing 
Rules. LJK is principally engaged in trading.

Ample Company is a limited liability company incorporated in the U.S. and is owned by Mr. 
Wei Cheng, a director of Wuzhou Shenguan, as to 50% and by Mr. Wei Cheng’s wife as to 
50%. Therefore, Ample Company is a connected person of the Company under Chapter 14A 
of the Listing Rules. Ample Company is principally engaged in trading.
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Wuzhou Junye Printing Material is owned by Mr. Sha, the spouse of Ms. Zhou, as to 90% and 
by Mr. Sha Junqi (沙俊奇先生), the son of Mr. Sha and Ms. Zhou, as to 10%. Ms. Zhou is 
the Chairman of the Company, an executive Director and one of the controlling Shareholders. 
Wuzhou Junye Printing Material is therefore a connected person of the Company under 
Chapter 14A of the Listing Rules. Wuzhou Junye Printing Material is principally engaged in 
packaging, printing and production and sale of paper-made products.

Wuzhou Zhongbo Packaging is owned by Mr. Sha as to 60% and by Mr. Sha Junqi (沙俊奇先
生), as to 40%. Wuzhou Zhongbo Packaging is therefore a connected person of the Company 
under Chapter 14A of the Listing Rules. Wuzhou Zhongbo Packaging is principally engaged 
in packaging, printing, and production and sales of paper-made products.

GENERAL

The Transactions constitute continuing connected transactions for the Company.

As the applicable percentage ratios (other than the profits ratio) in respect of the annual 
caps for each of the LJK Sale and Purchase Agreement and the Ample Sale and Purchase 
Agreement, will, on an annual basis, be less than 5%, the transactions under the LJK Sale 
and Purchase Agreement and the Ample Sale and Purchase Agreement are only subject 
to the reporting and announcement requirements but are exempted from the independent 
shareholders’ approval requirement under Chapter 14A of the Listing Rules.

As the applicable percentage ratios (other than the profits ratio) in respect of the aggregation 
of the annual caps for each of the New Junye Sale and Purchase Agreement and the Zhongbo 
Sale and Purchase Agreement, will, on an annual basis, be less than 5%, the transactions under 
the New Junye Sale and Purchase Agreement and the Zhongbo Sale and Purchase Agreement 
are only subject to the reporting and announcement requirements but are exempted from the 
independent shareholders’ approval requirement under Chapter 14A of the Listing Rules.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms have the 
following meanings:

“Ample Company” Ample Company LLC, a l imited l iabil i ty company 
incorporated in the U.S which is owned by Mr. Wei 
Cheng as to 50% and Mr. Wei Cheng’s wife as to 50%

“Ample Sale and Purchase 
Agreement”

the sale and purchase agreement dated 2 December 2011 
entered into between Ample Company (as purchaser) and 
Wuzhou Shenguan (as seller) for sales of the Group’s 
products

“Board” the board of Directors

“Company” Shenguan Holdings (Group) Limited (神冠控股（集團）有
限公司 ), a company incorporated in the Cayman Islands 
with limited liability, the shares of which are listed on the 
Stock Exchange
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“connected person” has the meaning ascribed to it by the Listing Rules

“controlling shareholder” has the meaning ascribed to it by the Listing Rules

“C.T. Company” C.T. Company (現代技術公司), an entity registered in 
California, the U.S. and owned by Mr. Wei Cheng

“CT Sale and Purchase 
Agreement”

the sale and purchase agreement dated 19 September 2009 
entered into between C.T. Company (as purchaser) and 
Wuzhou Shenguan (as seller) for sales of the Group’s 
products

“Directors” the directors of the Company

“Exceltech” Exceltech Enterprise (優良工藝企業), a sole proprietorship 
registered in Malaysia and owned by Mr. Low

“Exceltech Sale and Purchase 
Agreement”

the sale and purchase agreement dated 19 September 
2009 entered into between Exceltech (as purchaser) and 
Wuzhou Shenguan (as seller) for sales of the Group’s 
products

“Group” the Company and its subsidiaries

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Independent Third Party(ies)” an individual(s) or a company(ies) who or which is/are not 
connected with (within the meaning of the Listing Rules) 
any Director, chief executive or substantial shareholder 
(within the meaning of the Listing Rules) of the Company, 
its subsidiaries or any of their respective associates

“Junye Sale and Purchase 
Agreement”

the sale and purchase agreement dated 19 September 2009 
entered into between Wuzhou Shenguan (as purchaser) 
and Wuzhou Junye Printing Material (as seller) for sales 
of inner packaging materials

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 
Exchange

“LJK” LJK Frozen SDN. BHD. (formerly known as Exceltech 
Enterprise SDN. BHD.), a limited liability company 
incorporated in Malaysia which is owned by Mr. Low as 
to 80%
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“LJK Sale and Purchase 
Agreement”

the sale and purchase agreement dated 2 December 2011 
entered into between LJK (as purchaser) and Wuzhou 
Shenguan (as seller) for sales of the Group’s products

“Mr. Low” Mr. Low Jee Keong (劉子強先生) , a non-executive 
Director

“Mr. Sha” Mr. Sha Shuming (沙曙明先生), the spouse of Ms. Zhou

“Ms. Zhou” Ms. Zhou Yaxian (周亞仙女士), the Chairman of the 
Company, an executive Director and one of the controlling 
Shareholders

“New Junye Sale and Purchase 
Agreement”

the sale and purchase agreement dated 2 December 2011 
entered into between Wuzhou Shenguan (as purchaser) 
and Wuzhou Junye Printing Material (as seller) for sales 
of inner packaging materials

“percentage ratios” has the meaning ascribed to it by the Listing Rules

“PRC” the People’s Republic of China

“Prospectus” the Company’s prospectus dated 30 September 2009

“RMB” Renminbi, the lawful currency of the PRC

“Shareholder(s)” shareholder(s) of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Supplemental Agreement” the supplemental agreement entered into between Wuzhou 
Shenguan and Exceltech dated 21 June 2010 for the 
revision of the annual caps under the Exceltech Sale 
and Purchase Agreement for the two years ending 31 
December 2011

“Transactions” the transactions contemplated under the LJK Sale and 
Purchase Agreement, the Ample Sale and Purchase 
Agreement, the New Junye Sale and Purchase Agreement 
and the Zhongbo Sale and Purchase Agreement

“Wuzhou Junye Printing 
Material”

梧州駿業商標印刷有限公司(Wuzhou Junye Trademark 
Printing Material Co., Ltd.), a company established in 
the PRC with limited liability on 21 January 2001, the 
registered capital of which is owned as to 90% by Mr. Sha 
and 10% by Mr. Sha Junqi (沙俊奇先生), the son of Mr. 
Sha and Ms. Zhou
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“U.S.” The United States of America

“US$” United States Dollar, the lawful currency of the U.S.

“Wuzhou Shenguan” 梧州神冠蛋白腸衣有限公司 (Wuzhou Shenguan Protein 
Casing Co., Ltd.), a wholly owned subsidiary of the 
Company

“Wuzhou Zhongbo Packaging” 梧州市中柏包裝有限公司 (Wuzhou Zhongbo Packaging 
Co., Ltd.), a company established in the PRC with limited 
liability on 21 March 1992, the registered capital of which 
is owned as to 60% by Mr. Sha and 40% by Mr. Sha Junqi 
(沙俊奇先生), the son of Mr. Sha and Ms. Zhou

“Zhongbo Sale and Purchase 
Agreement”

the sale and purchase agreement dated 2 December 2011 
entered into between Wuzhou Shenguan (as purchaser) 
and Wuzhou Zhongbo Packaging (as seller) for sales of 
inner packaging materials

“%” per cent

By Order of the Board
Shenguan Holdings (Group) Limited

Zhou Yaxian
Chairman

Hong Kong, 2 December 2011

As at the date of this announcement, the executive Directors are Ms. Zhou Yaxian, Ms. Cai 
Yueqing, Mr. Shi Guicheng and Mr. Ru Xiquan; the non-executive Director is Mr. Low Jee 
Keong; and the independent non-executive Directors are Mr. Tsui Yung Kwok, Mr. Meng 
Qinguo and Mr. Yang Xiaohu.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


